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Thursday, June 5, 2019
1:00 PM – 2:30 PM
Meeting Location: Department of Rehabilitation, Room 401
721 Capitol Mall Sacramento, CA 95814

IN ATTENDANCE
Max Duarte, Chair
Willie Shoemaker, Member 
Joe Murphy, Member
Anthony Cooper, Member
Elena Gomez, DOR Staff
Zach Mundy, DOR Staff
Frances Volk, DOR Staff
Kathleen Munyer, DOR Staff
MEMBERS OF THE PUBLIC
Steve Alford

MEETING SUMMARY

Welcome and Roll Call
Max Duarte, Chair
· Max Duarte welcomed the attendees and conducted roll call.

Discussion of Retirement Fund
Elena Gomez, Deputy Director, Specialized Services Division (SSD)
· Elena Gomez reported that the Department would like to get the Committee’s feedback on an item for the proposal.
· The current contract expires at the end of February 2021.
· The Department of General Services (DGS) gave approval for a 10-year contract for the new solicitation. 
· DOR needs to release the Request for Proposal (RFP) around March or April 2020 to ensure that a bidder will take over the contract in March of 2021.
· CVPC wants to hear from potential bidders to determine what new features and options should be considered in the RFP.
· DOR plans to send an invitation letter to potential providers.
· The invitation must be issued in a structured way to avoid any chance of showing preference to one bidder over the other. 
· All bidders will be advised on what to include in their presentation.
· The Department is asking for your input on what you would like included in the proposal.
· Joe Murphy served as a member of the Pension Committee which is now part of the Benefits Subcommittee and his input will be helpful.
· David Burr suggested that the DOR include the current contract in the RFP.
· [bookmark: _Hlk38542896]Joe Murphy stated that fees are very important, accessibility is important, ensuring that they are fiduciary, and the types of investment options they offer is important. 
· What opportunities for education do they offer to retirees?
· What type of customer service support is available?
· Diversify into actual stocks other than only mutual funds.
· Website accessibility is important: Is the website accessible to screen readers?
· Ability for a representative to attend the yearly training is important.
· What other groups does the company underwrite?
· Does the company have any suggestions on how our plan could be improved?
· A discussion ensued about which companies to invite to present.

Open Forum
· There were no items to discuss.

Adjournment
· All agenda items were discussed, and the meeting adjourned at 1:45 PM. 
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