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State of California
Health and Human Services Agency
Department of Rehabilitation
California Vendors Policy Committee (CVPC)

Finance Committee Meeting
Wednesday, November 14, 2018
2:30 PM – 4:00 PM
[bookmark: OLE_LINK3][bookmark: OLE_LINK4]
Meeting Location: Department of Rehabilitation, Room 407
721 Capitol Mall Sacramento, CA 95814

IN ATTENDANCE
Anthony Cooper, Chair
Willie Shoemaker, Member
Sharon Gong, DOR Staff
Monica Tejada, DOR Staff
Zach Mundy, DOR Staff (via teleconference)
David Burr, DOR Staff
Frances Volk, Staff
Kathleen Munyer, DOR Staff

MEETING SUMMARY

Welcome and Roll Call
· The Chair welcomed attendees and a roll call was taken.

Discuss Financial Reports
· The staff from Accounting, Sharon Gong and Monica Tejada, discussed the Net Fund Report.
· Sharon Gong reported:
· The net balance is from July 1, 2017. 
· The set-aside fund balance showed a $200,000 increase over the previous year.
· The Workmen’s Compensation Fund showed a $200,000 increase over the previous year.
· Liability Insurance for the year was $316,188. 
· Matchable expenditures increased about $300,000 over the previous year.
· Willie Shoemaker pointed out that overall, the net fund account showed an upward trend for the year.

CVPC Locations Worksheet
· Anthony Cooper and Tristen Kelley expressed concern that the penalties vendors paid were $44,000 and would like to know how many vendors paid penalties.
· The Department reported that about 30 vendors paid penalties.
· Some of the penalties may be reversed due to discrepancies in receipt of MOR’s.
· The reserve in the Worker’s Compensation fund increased marginally.
· Anthony Cooper would like more to be done for locations that are not paying fees.
· He explained that he would like to find a solution so that everyone pays fees. 
· The Committee and the Department discussed the issue:
· Many vendors do not want to apply for larger locations.
· We cannot tell vendors how much money to make. 
· Some are happy to make what they are making.
· Willie Shoemaker clarified, “Our job as a Committee is to understand the finances of the Program. If we are concerned about vendors not paying fees, we should bring it up to BEP management.”
· [bookmark: _GoBack]Willie Shoemaker stated that in the under $2,000 category, the lower producing locations are decreasing.
· We were receiving revenues of $1.4M before the reduction in fees and we are still showing $1.4M in revenue with the discount in the pay-in fee.
· Bankruptcies stay on the books until the Department receives permission from the State Controller’s Office to take them off the spreadsheet. 
· The bankruptcies on the spreadsheet could be over a year old.

Commissions Report
· The Committee discussed the contributions to the Retirement Account.

Meeting Dates of the Committee
· The Committee did not have time to address this topic.

Open Forum
· There were no topics to discuss during Open Forum.

Adjourn
· The meeting was adjourned at 4:00 PM.
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